
Item

Cash flows from operating activities

　Profit (loss) from continuing operations before tax 217,882,432

　Profit (loss) from discontinued operations before tax

　Profit (loss) before tax 217,882,432

    Adjustments for interest and dividends -228,904,075

　Profit (loss) before tax, interest and dividends -11,021,643

    Adjustments 723,034,481

    Cash inflow (outflow) before interest and dividends 712,012,838

    Interest recevied 589,618,850

    Dividends recevied 9,364,718

    Interest paid -334,874,129

    Cash dividends paid

    Income tax paid -7,714,191

        Net cash flows from (used in) operating activities

Cash flows from investing activities

    Decrease(increase) in current finacial assets 33,278,850

    Decrease in investment 1,119,787,263

    Decrease in investments in subsidiaries

    Decrease in funds and long-term receivables 373,991

    Decrease in property, plant and equipment 1,080,551

    Decrease in investment properties 5,354,962

    Decrease in biological assets

    Decrease(increase) in intangible assets and other assets -58,740,032

    Interest recevied 21,817,504

    Dividends recevied 4,018,240

    Cash inflow from other investing activities

    Increase in investment -1,611,626,555

    Increase in investments in subsidiaries

    Increase in funds and long-term receivables -202,968

    Increase in property, plant and equipment -172,077,115

    Increase in investment properties -1,757,733

    Increase in biological assets -56,839

    Cash outflow from other investing activities -6,917,412

        Net cash flows from (used in) investing activities

Cash flows from financing activities

     Incresae(decrease) in short-term liabilities 6,649,395

     Incresae(decrease) in current finacial liabilities 11,067,296

     Increase(decrease) in financial debentures 42,698,200

     Increase(decrease) in funds borrowed from central bank and other banks 231,579

     Increase in long-term liabilities 220,422,500

     Incresae in non-current finacial liabilities 24,551

     Incresae(decrease) in other liabilities -14,092,704

     Increase in capital, reserves and make-up for Loss 11,393,566

     Cash inflow from other financing activities

     Decresae in long-term liabilities -168,665,666

     Decrease in non-current finacial liabilities -4,303,615

     Decrease in capital

     Interest paid -4,357,596

     Cash dividends paid -226,535,692

     Cash outflow from other financing activities -4,244,799

         Net cash flows from (used in) financing activities

Exchange rate effects

Net increase(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

2,373,926,957

2,554,268,514

-129,712,985

7,313,749

180,341,557

-665,667,293

968,408,086
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